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The Trend of oF 


IN THE UNITED STATES 

Business Activity for the 4-week period ending April 16 
was down 3 per cent from the previous 4 weeks but was 
3 per cent above the corresponding period in 1959, and 
for the first quarter of the year was 5 per cent above last 
year according to the New York Times activity index. 

Freight Car Loadings for the same 4-week period were 
up 7 per cent from the previous 4 weeks but were 1 per 
cent below the corresponding period in 1959, and for the 
first quarter of the year were only fractionally above 
last year. 

Bank Debits outside New York City were up 1 per cent 
in March from February, 4 per cent from March 1959, 
and 7 per cent for the first quarter of the year. 

Industrial Production as measured by the Federal Re- 
serve Board index was down 1 per cent in March from 
February but was 4 per cent above March 1959, and for 
the first quarter was 7 per cent above last year. 

Steel Production in March was down 3 per cent from 
February and was fractionally below March 1959, but for 
the first quarter of the year was 13 per cent above last 
year. For the 4-week period ending April 16, production 
was down 8 per cent from the previous 4 weeks and was 
8 per cent below the corresponding period in 1959. The 
steel industry operated at 92 per cent of theoretical capac- 
ity in March. 

Bituminous Coal Production was up 10 per cent in 
March from February, 8 per cent from March 1959, and 
3 per cent for the first quarter of the year. 

Retail Sales were up 9 per cent in March from Febru- 
ary, were fractionally above March 1959, and for the first 
quarter of the year were 2 per cent above last year. 

Department Store Sales were 6 per cent below March 
1959, and for the first quarter of the year were 1 per cent 
below last year. 

(Continued on Page 2) 


IN OHIO 

Personal Income was up fractionally in March from 
February, 5 per cent from March 1959, and 6 per cent 
for the first quarter of the year. t 

Bank Debits in 16 cities were down fractionally in March 
from February but were up 6 per cent from March 1959, 
and for the first quarter of the year were 10 per cent 
above last year. 

Agricultural Income was up 14 per cent in March from 
February, 6 per cent from March 1959, and for the first 
quarter of the year was 3 per cent above last year. 

Bituminous Coal Production was up 24 per cent in March 
from February but was 9 per cent below March 1959, and 
for the first quarter of the year was 8 per cent below 
last year. 

Retail Sales were up 14 per cent in March from February 
2 per cent from March 1959, and 2 per cent for the first 
quarter of the year. 

Department Store Sales were up 22 per cent in March 
from February but were 5 per cent below March 1959, and 
for the first quarter of the year were down fractionally 
from last year. 

New Passenger Automobile Registrations in 48 counties 
were up 38 per cent in March from February, 10 per cent 
from March 1959, and 11 per cent for the first quarter 
of the year. 

Used Car Registrations in 39 counties were up 51 per 
cent in March from February just fractionally below 
March 1959, and for the first quarter of the year were 
3 per cent above last year. 

Construction Activity (seasonally adjusted) as measured 
by the value of contracts awarded was up 22 per cent 
in March from February but was 5 per cent below March 
1959, and for the first quarter of the year was 7 per cent 
below last year. 


Potential Economic Growth, Ohio and the United States: 
ll. POPULATION AGE COMPOSITION 


The changing age composition of the population has 
been one of the most significant of the United States socio- 
economic phenomena of the past two decades. 


Historical Trend 


For 100 years up to 1940 the age composition of the 
population had a steady, unbroken pattern of change—a 
declining proportion of children under 15, and a rising 
proportion of adults 60 and over. During the latter part of 
this period the decline in the proportion of children under 
15 was greater than the rise in proportion of persons 60 
and over, so that from about 1900 on to 1940 the propor- 
tion of adults aged 40 to 59 also rose slightly. By 1940 
the proportion of adults in the productive ages was at an 
all-time high. 

This steady change in the age structure up to 1940 was 
due essentially to the declining fertility and the declining 
mortality of the population, and through all but the last 


decades of the period, the continuing immigration which 
included a high proportion of adults in the productive ages, 
15 to 59. 


Recent Changes 


After 1940 a major shift in the age composition of the 
United States population began. World War II marked 
the end of the downtrend in the rate of population growth, 
and initiated profound changes in the age structure. The 
U. S. birthrate increased sharply in 1941 to 1943, to 22.7 
per thousand population, dropped to 20.4 in the last year 
of the war and then rose sharply again to a high of 26.6 
in 1947. In the 1950’s the birthrate levelled to slightly 
over 25 per thousand—the highest since 1925. More than 
4 million babies were born in the United States each year 
after 1953. In 1940-1949, 31.7 million babies were born; 
in the next 8 years another 32 mililon were born. 

(Continued on page 8) - 
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General Business 


Totals or Average Indexes for 
4 Weeks Ended on Indicated Dates 
Bus. Activity™ 4-16-60...Comp. Norm. 


2 229 
Fght. Carloadings"? 4-16-60.....Thous. 2,420 2,253 
Comm. Failures 4-16-60.....Number 1,283 1,168 
Steel Prod. 4-16-60..Av.Wkly.MTons 2,442 2,649 


Calendar Months 
Income (Seas. Adj., at Annual yoy A 


[++] 


co 


Total Personal Income™:¢, -Bil. 394 393 x + 5 6 
Salaries, Wages Income™:4, . - 269 269 x 6 7 
Nonagricultural Income™:4.. ” 379 378 x 6 7 

eBank Debits (Excl. N.Y.C.)5* "1947-49 226 224 1 4 q 
Agr. Inc. (Cash from Mktgs.)%5 b 84 b b b 
Life Ins. 365 3066 ++ 19 + — 
Steel Ind. Oper. Rate” ...% lent 92 4 — 3 — 1 +12 

Employment and Payrolls18 

*No. Employed—Mfg.......... +1947-49 101 101 — x + 8 4 

¢Payrolls—Manufacturing ...... 172 174 — 1 t 4 8 
Total Employed (Nonagric.)...Thous. 59,702 59,901 — x 2 2 
Total Unemployment ......... ” 4,206 3931 + 7 —4 —11 

Production 

eIndustrial Prod. ............1947-49 167 1469 — 1 + 4 7 
Electric Power Prod.”....Mil. K.W.H. 64,301 60,330 t 7 t 10 9 
Bitum. Coal Prod.*.......Thous. Tons 38,200 34,670 10 8 3 
Steel Prod. ........ ee 163 1447 — 3 — x 13 
Pig Iron Prod. . Thous. 7,714 7,342 t 5 t 3 15 
Machine Tools—Shipments” Mil. Dol. 64.25 51.95 24 40 44 
Machine Tools—New Orders® ” ” 61.00 60.60 + 1 + 18 29 

Construction (Value of Contracts—48 States)23 

(Seas. Adj.) ...........-1947-49 252 234 8 — 9 — 6 

35 — 9 — 6 
Residential 1,286,239 986,464 30 —16 —12 
Noaresidential ™ 1,061,028 695,527 +17 + 56 
Public Works and Util..... ” "” 681,175 554,309 23 —23 —10 

Distribution 
Retail Sales“ ...............Mil. Dol. 17,223 15,834 + 9 + x + 2 

Dept. Store Sales™®............1947-49 118 1077 +10 — 6 — 1 

Prices18 
Wholesale Commodity Prices .. 1947-49 120 119 +1 0 

Retail Food Prices ........... 118 117 + x o —1 


Banking and Finance 


Member bank data* are for 357 banks through June 1959; 368 banks thereafter. 


Apr. 20 | Apr.15 | Apr. 16 | CHANGE 
ITEM 1960 1959 
or Index *New *New *Old Month | Year 
Base Period Basis Basis | Amt. |PerCt. 
Federal Reserve Ban! 
U.S. Govt. Securities... .Mil. 25,470 25,801 23,796 — 10— 1 
Member Bank Borrowings” ” 918 297 + 15 — 56 
Member Banks*— Leading Ci ties? 
eTotal Loans ........+0+. 69,156 61,693 55,341 + 584 + 12 
Bus. & Agr. Loans....” ” 31,878 b 
Brok. & Other Sec. Lnxw ” ” 3,355 3,710 4,211 + — 10 
Fin. Cos., etc., Loans.” ” 5,891 b b + 4 b 
Real Estate Loans. eee 12,577 11,774 8,729 — 8 + 7 
16,910 b b 305 b 
eTotal Investments ......" ” 35,877 43,266 39,138 997 — 17 
*U.S. Govt. Obligations...” ” 26,187 32,687 30,164 1,080 — 20 
and Deposits .......” gs 61,285 62,009 491 + 1,038 — 1 
Time Deposits ......... “ 31,655 32, 387 27,0388 + 233 — 2 
Money” 
Money in Circulation....” 31,686 31,355 30,668 — 
Monetary Gold 19,385 20,431 22,170 — 24 — 6 
Security Marke 
Stock Priges426 I Ind. 1941-43=10 59.2 60.7 48 + 04 — 3 
30.4 36.1 231 — 09 — 16 
” ” 45.3 45.2 G4 4+ 11 + 
Bond Yield—Corp, 
Al+ (Highest grade) ......% 4.457 4.214 3.624 — 0.011 + 6 
* Indicates series charted (page 2). For and footnotes, see page 2. 
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Ohio Reference Data —> 


CHANGE 
Last 
ITEM Mar. | Feb. |MonTH Last YEAR 
1960 1960 
. | Mar. 8 
1960 1960 
Unit from | from | 1960 
or Index ®) ® Feb. . | from 
Base Period 1960 1959 1959 


General Business 


Jo % 
Per. Income® Mil.$-Seas. Adj. An. Rate 22,893 22,890 + x 5 6 
eBank Debits®.* (16 cities) 1947-49 221 222 — x t 6 t 10 
Commercial Failures'* mber 73 6 +12 + 18 2 
Commercial Liabilities'* 3,764 4,039 — 7 58 35 
Life Ins. Sales®........ 351 296 19 5 6 
Agr. Income™—Total 276 243 14 6 3 
Meat Animals 809 249 24 zx — 7 
ry Products ..... 255 200 2 — 4 3 
427 376 +14 + 41 37 
Poultry and Eggs 132 
eElectric Power £..1947-49 274 —4++4 + 8 
Bit. Coal Production™ .. Thous. Tons 2,413 1944 +24 — 9 — 8 
Construction (Value of Contracts) 
Seas. Adj.) 353 289 22 —6 — 7 
379 $22 18 —30 —17 
Nonresidential® 288 169 71 ll — 6 
Public Works & Utilitiest..... ” 313 114 174 24 + 15 
Distribution 
Retail Sales‘: 
All Lines¥ (1,528)* ..... ++ +1497-49 139 122 +414 t 2 2 
All Lines¥>4 (1,528) ....... ” 145 150 — 4 3 3 
All Lines: (1,528) ....... ” c 1 
Food (19 iheneedseese 169 153 11 + 9 3 
Apparel (144) 86 76 13 —-15 — 6 
Furniture (140) ...... Kee 87 85 30 +x +1 
Bidg. Mat. & Hdwe. (268) ri 94 84 13 —-14 — 8 
Dept. Store Sales (36). 107 88 22—-6-—x 
Dry Cleaners’ Sales! (87)..... 111 88 27 —10 — 56 
Pass. Car Reg., New? (48 cos.) me 208 151 38 t 10 +11 
Truck Reg., New? (47 cos.)..Number 3,022 2,319 80 12 +17 
Used Car Reg. (39 cos.)...... <¢ 103,360 68,349 61 — x + 8 
Placements, Unemployment and Unemployment Compensation26 
“Insured Unemp.” No. 787 064 + 9 +24 — x 
Placements by O.S. 056 16,647 — 4—16 — 6 
Registered for Work OSES. ” 924 165,774 + 4 t z 
Total Benefit Payments™..Thous. Dol. ¥ 14,974 24 62 + 27 
Av. Receiving Benefits Wkly.™....No. 99,863 89,710 11 t 18 — 8 
Wkly. Benefits per Recipient...... Dol. 41.01 40.27 2 25 + 22 
Unemp. Comp. Fund........Mil. Dol. 360 379 — 5 — 8 b 
Employment, Pay Rolls and Hours Worked 
Number Employed®: 
eTotal® (4,402)* 1947-49 98 99 — 1 2 3 
Manufacturing’ (2,331) ..... 98 i 3 5 
Trade, Serv., & Utils.” (1,305) ae 107 107 — x 2 2 
eConstruction (716) ........... 43 48 —10 —12 —1 
Payrolls®: 
187 199 — 2 5 9 
eTrade, Serv., & utils 305) ” 175 —x + 5 
Construction (716) .........+. 80 —10 — 1 10 
*Man-Hours—Mfg.*:* (2,824) . ” 101 1022 — 1 + 2 5 
Wage Earner Mfg.” 
Av. Hours Worked Wkily....Numbor 40.3 40.6 —x —x +1 


Banking (4th Federal Reserve District)19 


Member bank data* are for 17 banks through June 1959; 26 banks thereafter. 


ITEM | Apr. 20 | Apr.15 | Apr.16 | CHANGE From 
1960 1959 1958 | 
Unit | *New *New *Old Month Year 
Basis Basis Basis Amt. | PerCt 
Cleveland Federal Reserve Bank 
U.S. Govt. Securities Thous. eee 544 aoa 380 2,098,394 —13,115 — 1 
Member Bank Borrowings " 21,950 2,526 18,155 +12,130 — 80 
Member Banks*—4th District 
Total Loans ........... Dol. 5,113 b 3,584 — 16 b 
Bus. & Agr. a+.) 029 b b + 26 b 
Brok. & Other Sec.Lns. ” ” 284 313 258 o— 9 
Fin. Cos., ete., ” 877 b b 18 b 
Real Estate Loans....” ” 1,293 1,264 737 — 5 + 2 
Other Loans ......... Pes ae 1,221 b b — 22 b 
*Total Investments ......” ” 3,243 3,654 2,885 69 — 11 
eU.S. Govt. Obligations...” ” 2,374 2,833 2,263 56 — 16 
and Deposits ....... apt a 4,915 4,987 4,106 466— 1 
Time Deposits .......... chiticg 8,012 2,909 1,949 17 + 4 


* Indicates series charted (page 3, 4 or 5). For sources and footnotes, see page 2. 
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Business in Ohio 


OHIO EMPLOYEE GROSS EARNINGS® 


Mar., 1960? 


AREA 
(County or Metropolitan) Weekly 


Hourly Weekly Hourly 


Camtom™ 
(298)" . 96.27 
Cincinnati Met. Area™® 96.33 


Cleveland® (570) ..........+. 111.60 
Cleveland Met. 108.93 
99.03 
Dayton® (128) 113.30 
Dayton Met. Area®®,...... 110.51 
Youngstown® (48) ......... 119.57 


Youngstown Met. Area™®®.. 116.72 
All Other Counties® (825)... ered 


Trade, Serv., ; 

73.89 
Canton (44) ...... 19.44 
Cincinnati (151) .......... 68.21 
Cleveland (208) ............ 86.69 
Columbus (99) 74.10 
Dayton (55) . +. 82.47 
Toledo (74) .... 84.91 
Youngstown (44) ...... +» 69.42 
All Other Counties (307).... 88.37 

struction™ 
Akron™ - 126.63 
115.85 
Cincinnati® (110) .......... 110.58 
Cincinnati Met. Area®®).... 111.20 
Cleveland® (167) ........... 132.47 
Cleveland Met. Area™®®),.... 134.68 
Columbus® ......... 112.14 
Dayton Met. Area®@),...... 115.25 
124.33 
Youngstown® (25) ......... 126.41 


Youngstown Met. Area... 126.65 
All Other Counties® (90).... 108.62 


ton 
Cincinnati (559) 


Cleveland ( ° 
Columbus ....... - 87.52 

(220) . 103.25 
Toledo 98.09 

Youngstown 117) + 102.81 


Other Counties (1,222) 98.99 
Total Ohio (4,166)........ 94.26 


EMPLOYMENT AND PAYROLLS 


po pete 
233 


ALL IN 1 


PRODUCTION ANO| CONSTRUCTION 


popopogepopo pone 
S2 


popes nes 


& 


rer 


© Covers production workers in manufacturing and nonsuper- 


visory employees in other categories. 


® Counties included in metropolitan areas are Cincinnati: 
ilton, Kenton (Ky.), and Campbell (Ky.); Cleveland: Cuya- 
5 Lake; Dayton: Greene, Miami, 


For industry data 


see Labor 
Market Information, Division of Research and Statistics, Ohio 
Bureau of Unemployment Compensation. 


NEW AUTOMOBILE TITLES FILED? 


EIGHT MAJOR OHIO COUNTIES 


Per Cent Change Per- 
cent- 


Mar. Feb. 

MAKE OF CAR 1960 1960 
No No. 

Chevrolet-Corvair ... 6,976 5,061 

Corvair, 6 Cos.” 584 493 

Ford-Falecon ....... 5,557 4,535 


Faleon, 6 Cos... 1,302 1,168 


910 11 
809 1,243 
267 161 
1,655 1,233 
1,393 1,173 
1,811 900 
1,037 869 
761 589 
524 522 
401 
360 247 
339 238 
275 187 
142 
93 101 


184 40 
25,437 19,263 


BANKING AND FI 


ON DOLLARS f T 
SSISTRICT MEMBER BANKS 


[+I1+1+ 


+11 1+++! 


© Hamilton and Stark not included. a Hamilton, 


Lueas, and Stark not ~~ ® Stark not 
For sources and page 2. 


195! 1953 1955 1957 1989 1960 
| 
Akron® ...................$118.18 $2.83 $113.66 $2.85 
2.66 106.42 2.68 175 |—ALL INDUSTRIES 175 
113.67 2.78 150 150 
05 
400 | | = 
| 
375 | 375 
3 110.18 350 350 
3.47 120.47 300 300 
BRY 
(Seasonally Adjusted) 
3.28 106.36 
| 10828 150 
= 
PRODUETION 
100 100 
DISTRIBUTION 
250 3 250 
DEPARTMENT STORE SALES / 
200 = = | 200 
Mar. Mar. age | 
1960 1960 of 150 150 
j ‘eb. ar. mos. 
1960 ©1959-1960 125 | 125 
+32 27 100 by y 7 TY iP 100 
75 75 
vuth-Vali wee 
Dodge-Dart +115 MILLI 4000 
4 Cos.™..... 
11 
4 
Gadebaker .......... 
olkswagen ......... 
Chrysler ............ one US. GOVT. DIRECT 2000 
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Number Employed, Payrolls, 


1957 1959 1960 
TOTAL MANUFACTURING (1947-1949%100) 
125 128 
100 100 
CHEMICALS 
200 200 
PAYROLLS pl pd * 
25 125 
75 L 
FOOD PRODUCTS 
200 ITT TIT ITT IT] 200 
175 
150 j 150 
Ww 
AS Aw, hore 100 
75 |__NUMBER_ EMPLOYED itl og 
LUMBER 
i25 A 
75 75 
MACHINERY 
190 7 150 
125 | — 125 
200 
AIT 
175 | (\_ 
wo | / 
125 UA 125 
ER EMA 
PAPER AND PRINTING 
200 TT] 200 
175 
ies 125 
100 
195! 1953 1955 1957 1959 1960 
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Manufacturing Employment was down 1 per cent in 


March from February but was 8 per cent above March 
1959, and for the first quarter of the year was 5 per cent 
above last year. Only 3 of the 11 major industry groups 
reported increases in March from February, but 7 groups | 
reported increases from March 1959, and 8 groups, for | 
the first quarter of the year. 


Manufacturing Payrolls were down 2 per cent in March 


from February but were 5 per cent above March 1959, 
and for the first quarter of the year were 9 per cent 
above last year. Four of the 11 major groups reported | 
increases in March from February, 6 groups, from March 
1959, and 9 groups, for the first quarter of the year. 


Man-hours Worked in Manufacturing were down 1 per 


cent in March from February but were 2 per cent above 
March 1959, and for the first quarter of the year were 
5 per cent above last year. Five of the major groups 


d 


INDUSTRIAL GROUP 


All Manufacturing’ (2,331) 
Chemicals (145 


(GE). 
Miscellaneous (186).... 
Lumber Products (84).... 
Furniture (37)......... 
Miscellaneous 
Machinery 
Elec. Mach., Apparatus 
and Supplies (153)......... 
Machine Tools (110 


Special Machinery and 

Appliances (233)........... 

Metal Products (558)........... 

Foundry Products and 

Drop Forgings (60)........ 
Pipes, Valves, and 

Plumbers’ Supplies (21).... 
Serew Machine Products 


and Hardware (36).........] 


Sheet Metal Work (89)....... 
Steel Works and 

Rolling Mills (133)......... 
Stoves and Furnaces (9)...... 
Miscellaneous (210) 


Paper and Printing (243)....... 


Paper and Pulp (19)......... 
Print. & Publsh. (40)........ 
Miscellaneous (184)......... 
Rubber Products (72).... 
Tires and Tubes (12).. cee 
Miscellaneous (60)..........+. 
Stone, Clay, and 
Glass Products 


Vireous and Semi-vitreous 


China and Pottery (26)..... 


Miscellaneous 
(90) 
Men’s Clothing (31). eee 
Miscellaneous (59).... 
Vehicles (110).......... 


Autos and Parts 


Cars, Electric and 


Steam Railway............. 


Miscellaneous (36)........... 
Miscellaneous Mfg. (121)....... 
Trade, Service, 
and Utilities¥ (1,305)...... 
Trade, Retail and Whisl. (885).. 
Transp. and Pub. Utils. (171)... 
Construction (716) 


Mines and Quarries (50).......... 


Food Products (237)..........+. 


Agricultural Equipment (11). . 


Indexes of number employed and of payrolls are 
of 849,334 persons in 4,166 firms. 
firms report man-hours. For sources and footnotes, see page 2. 
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NuMBER EMPLOYED® | 
INDEX In 
1947-49=100 | Cuanos 47-1 
| ar. | Mar. 8 
Mar. | Feb. 1960 1960 | mos, ‘ 
1960 1960 | from | from | 1960 960 
eb. | Mar. | from © 
) (to) 1960 | 1959 | 1959 Lo 
% % % 
8 9 —1 +2 +8 
se 9 —1+83 +86 
2 —z +x +8 
85 8 
95 —x—i1—§ 
81 80 +1 — 
60 62 
66 67 — 2 — 5 — #2 
56 68 — 38 — 4 t 1 
90 91—1 ++ 7 9 
1 8 +8 +8 
88 8%& + 2 +16 + 16 
8 +4 — 8 — OF 
91 92 — 1 + 5 t 1 
94 — 1 + 56 8 
61 68 — 3 —15 
79 8s —6— 1 
89 91 3 +417 18 
+ 8 t 1 
1 
76 77 —2 +6 +171 
94 — 
92 92 + 3 4 
88 8% + 2 4 1 
79 7% + 5 
115 1166— 1 3 +8 
81 — 1 4 5 
100 100 + x 2 6 
74 74 x 3 5 
85 86 + x + 3 : 1 
74 16 — 1 — 2 1 
80 — 1 -— 1 
73 
153 156 — 2 z 3 t 6 
179 1833 — 2 ll 16 
b b b b b 
142 1422 +x —18 — 199199 
74 — 
107 107 — x 2 2)275 
119 119 + = t 3 183 
88 ss —i1— x 17351 
106 10 — x +1 
43 —10 —12 — 
62 62 — xz + 2 + Mp2 
based on the emp f 8 
res in parentheses show numbef® est 


| 
| 
| 
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in reported increases in March from February, 4 groups 
ch | from March 1959, and 7 groups, for the first quarter of 
nt the year. 
ps Trade, Service and Utilities Employment dropped frac- 
iPS —s tionally in March from February but was 2 per cent 
for above March 1959, and for the first quarter of the year 

| was 2 per cent above last year. Payrolls also were down 
rch fractionally in March from February but as compared 

59, with March and with the first quarter of last year were 
ent up 5 per cent. Man-hours worked were down 1 per cent 
ted | in March from February but were 1 per cent above March 
rch ; 1959, and for the first quarter of the year were 1 per cent 

above last year. 

per Construction Employment in March was down 10 per 
ove cent from February, 12 per cent from March 1959, and 
ere for the first quarter of the year was 1 per cent below 
ups | last year. 

PAYROLLS® Man-Hovurs® 
I 
10 | 1947-49— 100 

8 ar. | Mar. 3 Mar. | Mar. 3 
mos. Feb. | 1960 | 1960 | mos. || Mar, | Feb. | 1960 | 1960 | mos. 
1960 960 | 1960 | from | from | 1960 1960 | 1960 | from | from | 1960 
from Feb. | Mar. | from Feb. | Mar. | from 
1959 | «» «» | 1960 | 1959 | 1959 © «| 1960 | 1959 | 1959 
+ 190 — 2 5 101 1022 — 1 +2 + 5 
+ $mso0 18 — x 3 ei 101 1028 —x — x + 82 
— x — x 1 — = 6 
— — 1 +1 1 —8 
uw +x — 1 x os — 4 
—6 — 4 6 —6 +? 
— 118 — 7 — 6 3 +2 
+ —4 —1 +8 so —4 +3 
+ 9664 166 — 1 +12 + 16 +1 

10f54 159 — 3 10 15 |} 108 106 — 3 8 11 
ti 65 159 ts tis 8% 84 + 8 26 th 
— 166 8 —6—1 — 17 
+ +7 +10 1+4 +47 

193 — 3 +65 +12 +2 +8 
+ Bll 211 + xs + 9 +16] 18 18 + x + 5 +10 
113 — 5 —21 —18 57 — 5 —21 —18 

+ 183 — 4 3 9 4 
+ 1150 159 — 6 24 31 3 8 — 5 +17 t 25 
7H 106 «1008 + 4 
6 + 3 «+ 16 15 ok 
+ ms 4 5 8 32 —é +3 + 6 
+ 178 + x 6 71108 1001 +3 + 2 
165 — 2 1 2 28 — 4 
t 5 184 + 2 : 10]} 111 110 + 1 + 8 t 5 

4 179 — x 6 1 6 6 +x + 8 3 
155 + x 2 4 +1—-1—1 
208 — 4 + 56 ¢i 1606 10 —3 +3 +823 

149 1 — 4 86 — 2 
t 5 109 + 5 638 = t 2 
+ 6 203 +41 8 3 110 109 + 2 

3 117 1 78 5 7 

17 — 1 4} 702 

+s +} 8 5 e¢-—-i—3 +1 
— — $ 4 — 1 
10 14406 «180 — 4 +1 + 

16 364 — 5 13 18 1909 —4+9 +316 

b b b b b b b b b b 
— 3s —138 1144 1185 
— 6 lll +3 —7 —6 1 #6 +2—-7 —T7 

2 

1 3 4 x 1 

6 5 108 108 + x 1 — 
—~ —10 — 1 10 ec —10 — 7 + 2 

+ Sle 1100 + 2 + 6 3 65 64 + 2 4+ 2 — x 
plo f 878,458 persons in 4,402 firms; indexes of man-hours, on the employment 
1umber® establishments ing employment and payrolls. In some cases fewer 
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Business Conditions in 


AKRON 


Total employment in March was down 3 per cent 
from employment in February, and total payrolls in 
March were down 2 per cent from payrolls in Febru- 
ary. Current March employment was 2 per cent 
higher than year-ago March employment, and cur- 
rent March payrolls were 4 per cent higher than 
year-ago March payrolls. First-quarter employment 
and payrolls figures were up 2 per cent and 10 per 
cent, respectively, from first-quarter figures in 1959. 

Retail sales in the first quarter of 1960 were 
1 per cent higher than in the first quarter of 1959. 

Industrial power consumption in the first quarter 
of 1960 increased 22 per cent over year-ago con- 
sumption. 


CANTON 

March total employment was 2 per cent lower than 
February employment, but was 1 per cent higher 
than March employment last year. Total payrolls in 
March decreased 4 per cent from payrolls in Febru- 
ary, but increased 2 per cent from payrolls in March 
1959. In the first quarter of 1960, total employment 
was up 4 per cent and total payrolls were up 10 per 
cent over 1959 figures. 

Retail sales in the first quarter of 1960 were 
4 per cent above sales in the first quarter of 1959. 

March bank debits were 3 per cent lower than 
February debits, but were 4 per cent higher than 
March debits last year. First-quarter debits were 
12 per cent higher than year-ago debits. 


CINCINNATI 

In March total employment decreased 1 per cent 
from employment in both earlier months compared, 
but in the first quarter of 1960 total employment 
increased 1 per cent from the year-ago figure. Total 
payrolls in March were 2 per cent lower than pay- 
rolls in February, but were 2 per cent higher than 
payrolls in March 1959. In the first quarter of 1960, 
payrolls gained 4 per cent over payrolls in the first 
quarter of 1959. 

Retail sales in March increased 13 per cent over 
sales in February, but declined 6 per cent from sales 
in March 1959. Sales in the first 3 months of 1960 
were 1 per cent below year-ago sales. 

Bank debits in the first quarter of 1960 were 
8 per cent greater than in the first quarter of 1959. 


CLEVELAND 

Employment in March totaled 1 per cent less 
than in February, but 2 per cent higher than in 
March 1959. Year-to-date employment was 3 per 
cent above employment in the first quarter of 1959. 
Payrolls in all industries declined 3 per cent in 
March from February, but increased 5 per cent from 
payrolls in March 1959. During the first quarter 
of 1960, payrolls were up 8 per cent over year-ago 
payrolls. 

Retail sales in March gained 16 per cent over 
sales in February, but declined 2 per cent from 
March 1959 sales. Cumulative sales in 1960 were 
1 per cent higher than corresponding sales in 1959. 

Bank debits in the first quarter of 1960 were 
13 per cent greater than in the first quarter of 
1959. 


AKRON Be 
280 280 | 
180 }BANK 180 
120 | 
240 240 
CINGINNATI 
200 200 
4 100 100 
CLEVELAND 
= BANK DEBITS LN 200 
180 180 | 
100 100 


CHANGE FRoM 
ITEM . | Feb, |Montn| LAST 
1960 1960 
1960 1960 mos. 
Unit from from 1960 
{ or Index co) ro) Feb. | Mar. | from 
\ Base Period 1960 | 1959 | 1959 
AKRON 
Number Employed®:s: % %o %o 
Total® (224)* rss 97 100 — 3 + 2 2 
| Manufacturing (102)* ......... 90 91—-1 + 4 5 
| Trade, Serv., & Utils. 117 1222 —4—2 — 2 
Total¥ (224)* .......  ” 168 172 — 2 4 10 
eManufacturing (102)* ......... ” 167 170 — 2 4 12 
Trade, Serv., Utils. (85)*.... = 182 199 — 4 t 4 5 
Construction (37)* ............ 90 99 — 9 20 21 
Retail Sales-€ (88)* 122 — 1 1 
Auto Titles Filed*.6: New Cars.. -Number 2,703 1,776 62 + 4 33 
New Trucks. 256 127 102 + 68 29 
eBank Debits 264 268 1 — x + 6 
Commercial Failures” . ....Number oT — — 2t 
= Liabilities’? .-Thous. Dol. 121 806 —85 — 34 t's 
Indus. Power Consump. Index®. t «1947-49 173 204 — 15 t 13 22 
Value Bidg. Permits®-t; Total®.... ” 222 81 +175 30 + 7 
| ™ 339 117 +190 122 — 2 
| Nonresidential - 88 15 +486 57 + 15 
| CANTON 
| 
| Manufacturing ( ee 88 — 1 3 q 
Trade, Serv., & Utils. (49)*.... ” 88 — 1 
Construction (28)* ....... 71 —17 1 
Payrolls®.: Total® (159)* . 162 1469 — 4 2 10 
eManufacturing (82)* .... 168 14% — 4 2 12 
Trade, Serv., & Utils. (49) en = 1 156 — 2 4 4 
Construction (28)* ............ lll 12466 —-12 — 2 15 
Retail (50)* c c + 10 6 4 
Auto Titles Filed*:: New Cars...Number 1,604 1,166 t 38 29 29 
ew Trucks. 166 46 21 9 
*Bank Debits 200 2060 — 38 + 4 12 
Commercial Failures® ...........Number 2 t 2t oj — It 
Liabilities ......Thous. Dol. 13 0 y +63 — 49 
Value Total®.. +1947-49 138 25 441 —40 —12 
Reside 74 13 454 206 +121 
Nonresidentisl 316 47 —60 — 
CINCINNATI 
Number Employed®t: 
Total¥ (589)* 1947 49 79 80 1 1 + 1 
Manufacturing (300)* ......... 90 — 
Trade, Serv., & Utils. (178822: 69 69 +1 4 + 5 
Construction (111)* ........... 66 72 — 9 
Payrolls®*: Total® (589)* .. 142 1466— 2 2 4 
*Manufacturing 165 171 — 8 2 4 
Trade, Serv., & Utils. (178)*... ” 109s 1 + 1 6 7 
Construction (111)* ........... 125 1360 9 — 8 — 6 
Auto Titles Filed*.©: : New Cars.. Number 3,925 2,921 84 t 5 t ll 
sd New Trucks. 3 13 4 20 
Retail Food Price Index*.........1947-49 118 0 o—i1 
«Bank Debits Index®* ..... < 216 2165 — x 5 8 
Commercial Failures™ ...........Number 6 3t 
Liabilities ......Thous. Dol. 491 15 y y 444 
Value Bldg. Permits‘: Total"... 1947-49 77 1733 — 52 65 
Residential cose 1200 —36 — 56 50 
Nonresidential ...........+e+. 142 408 —65 — 55 86 
Steel Ind. Oper. Rate” 4 Wks. Av. % oun 101 1022 — 1 + 20 23 
CLEVELAND 
Number 
Total¥ (1,00 95 6 — 1 2 t 3 
98 99 — 1 4 6 
Trade, Serv., & Utils. (268)*... ” 95 uo —x — 1 — i 
Construction 69 ~— 6 + 8 15 
Payrolls®-#; Total® (1,007)*......  ” 171 1156 = — 3 5 8 
*Manufacturing (571)* ......... ” 181 1879 — 3 6 10 
Trade, Serv., & Utils. (268)*.. 4 166 1466 —- x + 8 3 
Construction (168)* ........... 110 — 7 26 
Salest-S (248)® +16 — 2 1 
uto Titles Filed?-: 7 Cars.. -Number 8,247 6,114 +35 + 8 12 
ew Trucks. 513 12 +410 + 27 
Retail Food Price Index. 1047-49 118 «118 
+Bank Debits Index®.t 230 2322 — 1 8 13 
cial Fail 13 19 20 — it 3t 3t 
Liabilities" 410 6146 —21 — 9 x 
Value te. Permits™®-t; Total®... 1947-49 107 + 22 2 9 
Residen’ eugtbeboctscecesscee 105 86 +188 9 12 
Nourenidential 82 34 +140 —22 — 32 
jteel Ind. Oper. 4 Wks. ‘Av. % Sin. 100 101 —1++T7 +14 
* Indicates series charted (page 6). For and footnotes, see page 2. 


Retai % 
Auto Titles Filed*-s; Cars...Number 2,950 


1960 
Unit 
or Index 
Base Period 
COLUMBUS 
Number Employed®:s: % 
Manufacturing (121)* ......... rah 96 6 
Trade, Serv., & Utils. (120)*.. 8 117 5 
Construction 41 1 25 
Payrolls®:®: Total® (314)*....... 182 9 
eManufacturing (121)* ......... 184 ll 
Trade, Serv., & Utils. (120)*... ” 204 8 
Construction (73)*® ............ 45 21 
x 
9 
a2 New Trucks. 244 4 
eBank Debits Index®*t...... 1947-49 206 x 
Commercial Failures*® ...........Number 3 


Liabilities ......Thous. Dol. 17 
bi Permits*®.?; Total®. ..1947-49 336 


233 


Seo 


|+ 
mo 


DAYTON 
Number Employed®-s: 
Total¥ (233)* ........ 86 


Manufacturing (126)* 
Trade, Serv., & Utils. (65 i 86 
Construction (42)* ...... 28 


Payrolls®:*:Total¥ (233)* 152 
eManufacturing (126)* 158 
Trade, Serv., & Utils. (65 a. Na. 159 
Construction (42)* ...... nas 45 


Retail Salests€ (58)% % 
Auto Titles Filed*.#: New Cars...Number 2,503 
w Trucks. 


Debits Index®t?.. 


noe 


AK 


| t+] +++] [++ 


a 


Retail Salest:€ (80)* % 
Auto Titles Filed**: -Number 1, aba 


1 
240 1 
Commercial Failures™ .. 4 3t t 
Liabilities** Thous. Dol. 171 185 4 
Indus. Power Consump. Index®-t .. 180 2 
Value Bldg. Permits‘: Total®.... ” 75 — 64 1 
Residential ........... 30 — 27 8 
onresidential 147 — 1% 4 
TOLEDO 
Number Employed®-£: 
Total® (288)* 1947-49 78 + 1 + 4 
Manufacturing (135)* ......... 80 == + 7 +11 
Trade, Serv., & Utils. (90)*.... ” 16 + — § — 8 
Construction (58)*® ............ 70 —20 — 9 
Payrolls®.€: Total® (283)* ....... 134 + 3 + 8 
Manufacturing (135)* ......... 141 + 7 +14 
Trade, Serv., & Utils. (90)*....  ” 125 + +1 
Construction (58)*® ..........+. 127 —16 — 2 
Retail Sales*-® (86)* %o c + — x t 3 
Auto Titles Filed*-s: New Cars.. -Number 2,151 “bh +14 14 
New Trucks. 155 + t $ +3 
eBank Debits Index®t............. 1947-49 208 9 +14 
mmercial Failures ........... Number 10 + — lt — 4f 
Liabilities ...... Thous. Dol. 1,354 + +123 
Indus. Power Consump. Index** ..1947-49 218 + 
Value Bldg. Permi Total®.... 88 —12 4 
Residential ..... dabseseawersese- 143 ob — 2 18 
Nonresidential and 54 —15 —18 
YOUNGSTOWN 
Number Employed*:s: 
Total” (123)* ........+. 86 1 1 5 
Manufacturing (48)* ........ py 80 1 x 6 
Trade, Serv., & Utils. (50)*. - 100 x 5 4 
Construction 65 16 12 5 
Payrolls®-*: Total¥ (123) 8 191 3 2 9 
¢Manufacturing 200 3 5 9 
Trade, Serv., & Utils. (50)%.... ” 184 x 6 1 
Construction (25)* - 12 
1 


*Bank Debits Index*.*. +-1947-49 189 
Commercial Failures® ........... umber 1 
= Liabilities ......Thous. Dol. 20 
Indus. Power Index®.f 153 
Value Bldg. Permits™:?; es 190 
Residential ...... 338 
Nonresidential ........... 40 
Steel Ind. Oper. Rate” r Wks. Av. % Coo. 85 


ono 


OO 
anc 
nano 


© Indicates series charted (page 7). For sources and footnotes, see page 2. 


| | | CHANGE From 
ITEM Mar. Feb. | MONTH | 


the Chief Ohio Cities 


COLUMBUS 

Both total employment and total payrolls in March 
were a fraction of 1 per cent lower than in Febru- 
ary. Compared with March 1959, current total em- 
ployment was up 6 per cent, and current total 
payrolls were up 11 per cent. Year-to-date gains 
were 4 per cent in employment and 9 per cent in 
payrolls. 

March retail sales increased 15 per cent from 
February sales, but decreased 2 per cent from 
March sales last year. Sales in the first quarter 
of 1960 were only fractionally higher than sales 
in the first quarter of 1959. 

Bank debits in the first quarter of 1960 were also 
fractionally higher than in the first quarter of 1959. 


DAYTON 

March total employment changed only fractionally 
from both earlier months compared. First-quarter 
employment showed a 1 per cent increase over year- 
ago employment. Total payrolls in March were down 
1 per cent from payrolls in February, but were up 3 
per cent from payrolls in March 1959. Total payrolls 
in the first quarter of 1960 were 4 per cent higher 
than in the first quarter of 1959. 

Retail sales in the first quarter of 1960 were 
4 per cent higher than sales in the first quarter 
of 1959. 

Industrial power consumption decreased 5 per 
cent in March from February, but increased 2 per 
cent from March 1959. Year-to-date consumption 
was up 4 per cent in 1960, 


TOLEDO 

Total employment and payrolls in March declined 
1 per cent and 8 per cent, respectively, from Febru- 
ary figures, but increased 1 per cent and 3 per cent, 
respectively, from March 1959 figures. In the first 
quarter of 1960, total employment was up 4 per cent 
and total payrolls were up 8 per cent, due to gains 
in manufacturing. 

Retail sales in March were 20 per cent higher 
than sales in February, but were fractionally lower 
than sales in March a year ago. First quarter sales 
in 1960 were up 8 per cent over 1959. 

Industrial power consumption in the first quarter 
of 1960 gained 8 per cent over year-ago consumption. 


YOUNGSTOWN 

March total employment was 1 per cent below 
February employment, but was 1 per cent above 
March employment in 1959. Total payrolls in March 
were 3 per cent lower than in February and 2 per 
cent lower than in March 1959. First-quarter totals 
in 1960 were 5 per cent higher in employment and 
9 per cent higher in payrdlls. 

Retail sales in the first quarter of 1960 were 
10 per cent higher than first quarter sales in 1959. 

First-quarter bank debits in 1960 were 14 per cent 
above first-quarter debits in 1959. 

Industrial power consumption in the first quarter 
of 1960 increased 18 per cent over consumption in 
the first quarter of 1959. 
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POPULATION AGE COMPOSITION (Continued from page 1) 


At the same time death rates were continuing to decline, 
with the dramatic reductions in mortality occurring at the 
young ages, especially at infancy. 


AGE COMPOSITION OF THE OHIO POPULATION, 
1950-1970 


AGE GROUP | PERCENT 

The tremendous increase in births and the declining 65 & Over | | e 100 
death rates of children caused the population in the young eee . presse | 
age groups to increase more rapidly than any other in the 45-64 : i: Estee | 
40’s and the 50’s. By 1960, it is estimated that while the | 
total Ohio population had increased 26 per cent from 1950, 
the age group under 18 years increased 33 per cent, or 
from 29.6 per cent of the total in 1950 to 35.9 per cent 60 
of the total in 1960. In the same period, persons 65 and 25°44 


over increased 23 per cent, while persons in the productive 
ages, 18-64, increased only 13.8 per cent, dropping from 
61.5 per cent of the total to 55.4 per cent in 1960. 


40 
20°24 J 

Projected Changes 

The projections shown in the accompanying tables, it pe - 
should be noted, are not predictions, but are models selec- a 
ted from sets of four such alternative models prepared Under 14 | 
by the U. S. Bureau of the Census, with interpolations of 
Ohio age sub-groups based on age group projections for ° 


the United States. These models show what the future 1950 1960 1965 1970 
population will be if the assumed levels of fertility, mor- 
tality, and immigration—and in the case of the state, 
in-migration—are actually experienced. 


For all but the youngest age groups, however, the pro- 


jections are not dependent upon the future course of fer- 
tility. Those who will be 14 years old or older in 1970 were 
already born and taken into account in 1957 when the 
Census Bureau’s state population projections, given in its 
Bulletin P-25 No. 160 (August 8, 1957), were made, and 
when the U. S. projections by age groups were made 
(Bulletin P-25 No. 187, November 1958). For Ohio, the 


TABLE 1: ACTUAL AND PROJECTED AGE COMPOSITION 
OF THE OHIO POPULATION, 1950-1970 


(in thousands) accuracy of the major age-group projections for the older 

- eae 1088 1985 1978 ages is dependent, rather on the accuracy of the post- 

Age Group (Census) (Projected) censal estimates since 1950; and for the older age sub- 

cuaae aan 1980 2963 ef 3481 groups, on the assumption that the projected Ohio age 

14-17 402 645 845 956 sub-group distribution within the major age group “18-64” 

Under 18® 2352 3598 4056 4437 will be the same as the projected U. S. distribution within 

4 18 and wait ye = vod = these major age groups. The similarity in Ohio and U. S. 

age composition in the past would seem to indicate that 
gato 1680 2087 22045 2474 such an assumption is not unwarranted for the future. 

Total 18-64 4886 5561 6076 6746 By 1970 the effect of the reversal in the trend of the 

e 65 and over’? 709 875 977 1075 birth rate in the 1940’s will have begun to be absorbed into 

Ohio: Total all Ages® 7,947 10,035 11,109 12,258 the older age groups. Between 1960 and 1970 the 20-25 

% U. S. Total all Ages 150,697 179,778 193,643 208,199 age group will have increased sharply, while both the 45- 


® Estimated by the Bureau of Business Research, 0.S.U., from projected 
age distribution for the United States 1960, 1965, and 1970, U. S. 


64, and 65-and-over segments of the population will be 


Bureau of Census, Bulletin P-25, No. 187 (Series III). 
Q ama U. S. Bureau of the Census, Bulletin P-25, No. 160 (Series 


bd + aa U. S. Bureau of the Census, Bulletin P-25, No. 187 (Series 
>. 


stable, proportionately, as- will the under-18 age group if 
the expected fertility levels are experienced. However, the 


important age group 25-44 will have continued to decline 
relatively. 


—James C. Yocum 


TABLE 2. PERCENTAGE DISTRIBUTION OF OHIO AND U. S. POPULATION 
ACTUAL AND PROJECTED, BY AGE GROUP, 1950-1970 


OHIO UNITED STATES 

; Per Cent Change: Per Cent Change: 
Per Cent of Total 1960 1970 Per Cent of Total 1960 1970 

AGE GROUP from from from from 

1950 1960 1965 1970 1950 1960 1950 1960 1965 1970 1950 1960 

Under 14 24.5 29.5 28.9 28.4 +51.4 +17.9 25.4 29.6 28.7 27.6 +38.9 + 8.0 
14-17 6.1 6.4 7.6 7.8 +60.4 +48.2 5.6 6.2 7.4 1.6 +33.3 +41.7 
Under 18 29.6 35.9 36.5 36.2 +53.0 +23.3 31.0 35.9 36.1 35.2 +87.9 +13.9 
18 and 19 2.6 2.8 3.4 3.5 +33.7 +56.8 2.9 2.8 3.4 3.6 +14.2 +49.7 
20-24 7.5 6.3 7.0 8.3 + 6.1 +60.7 7.6 6.3 7.0 8.3 — 15 +53.3 
25-44 $0.2 26.1 24.1 23.0 + 88 + 8.0 30.0 26.0 24.2 23.2 + 3.6 + 3.0 
45-64 21.2 20.3 20.2 20.2 +21.3 +21.5 20.3 20.3 20.3 20.3 +19.0 +16.0 
Total 18-65 61.5 55.4 54.7 55.0 +13.8 +21.3 60.8 55.4 54.8 55.4 + 8.6 +15.8 
65 and Over 8.9 8.7 8.8 8.8 +23.4 +22.9 8.1 8.8 9.1 9.4 +28.6 +23.9 
TOTAL, All Ages 100.0 100.0 100.0 100.0 +26.3 +22.2 100.0 100.0 100.0 100.0 +19.3 +15.8 

Source: Table 1 and U. S. Bureau of the Census, Bulletin P-25, No. 187. 
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